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St Helier Jersey / Channel Islands - NOT FOR DI STRIBUTION IN OR I NTO OR TO ANY
PERSON LOCATED OR RESIDENT I N THE UNI TED STATES, | TS TERRI TORI ES AND

POSSESSI ONS, ANY STATE OF THE UNI TED STATES OR THE DI STRICT OF COLUMBI A ( THE
"UNI TED STATES') OR TO ANY U.S. PERSON (AS DEFI NED BELON OR IN OR I NTO ANY
OTHER JURI SDI CTION WHERE | T | S UNLAWFUL TO DI STRI BUTE THI S DOCUMENT.

Atrium European Real Estate Linmted

ATRI UM ANNOUNCES | TS | NTENTI ON TO | SSUE SUBORDI NATED FI XED TO RESET RATE UNDATED
NOTES (the "Offer")

Ad hoc announcement - Jersey, 22 April 2021. Atrium European Real Estate Linmted
(VSE/ Euronext: ATRS) ("Atriunt or the "Conpany" and together with its

subsi diaries, the "Goup"), a |eading owner, operator and redevel oper of
shopping centres and retail real estate in Central Europe, announces its
intention to issue green notes for an aggregate expected anmount of EUR

300, 000, 000 (the "Notes"). The Notes will be subordinated to certain other debt
obligations and will have a fixed to reset non-call rate of 5.5 years. The Notes
will be offered to European and international investors through a book buil ding
process. Atriumw Il apply for the Notes to be listed on the official list of

t he Luxenbourg Stock Exchange and adnmitted to trading on the Luxembourg Stock
Exchange' s regul at ed narket.

The net proceeds of the bond offering will be allocated to finance or refinance
Eligible Projects and/or Assets including residential for rent as defined in
Atrium s G een Financing Framework.

The Conpany has mandat ed Gol dnman Sachs | nternational and HSBC as gl obal
coordi nators and Citigroup, Deutsche Bank, Goldman Sachs International, HSBC,
I NG and Rai ffeisen Bank International as joint bookrunners for the Notes.

For further infornmation:

FTI Consulting Inc.: +44 (0)20 3727 1000
Ri chard Sunderland, daire Turvey, Andrew Davis
atrium@ti consul ti ng. com

The Conpany is established as a cl osed-end investnent conpany incorporated and
domciled in Jersey and regul ated by the Jersey Financial Services Conmission as
a certified Jersey listed fund, and is listed on both the Vienna Stock Exchange
and the Euronext Amsterdam Stock Exchange. Appropriate professional advice
shoul d be sought in the case of any uncertainty as to the scope of the

regul atory requirenents that apply by reason of the above regul ation and
listings. All investnents are subject to risk. Past performance is no guarantee
of future returns. The value of investnents may fluctuate. Results achieved in
the past are no guarantee of future results.

Thi s announcenment does not constitute an invitation to participate in the Ofer




in any jurisdiction in which, or to any person to or fromwhom it is unlaw ul
to make such invitation or for there to be such participation under applicable
securities laws. The Offer is not being made and will not be made, directly or
indirectly, in or into, or by use of the mails of, or by any neans or
instrumentality of interstate or foreign conmerce of, or of any facilities of a
nati onal securities exchange of, the United States or to any U S. Person (as
defined in Regulation S of the United States Securities Act of 1933, as anended
(each a "U. S. Person")). The distribution of this announcenent in certain
jurisdictions may be restricted by law. Persons into whose possession this
announcenent cones are required by the Conpany to informthensel ves about, and
to observe, any such restrictions. No action that would pernmit a public offer
has been or will be taken in any jurisdiction by the Conpany or any other

per son.

Thi s announcenent is not an offer to buy or sell, or a solicitation of an offer
to sell or buy, the Notes or any other securities in the United States.
Securities may not be offered or sold in the United States absent registration
under, or an exenption fromthe registration requirenents of, the Securities
Act. The Notes have not been, and will not be, registered under the Securities
Act or the securities laws of any state or other jurisdiction of the United
States, and may not be offered, sold or delivered, directly or indirectly,
within the United States except pursuant to an exenption from or in a
transacti on not subject to, the registration requirements of the Securities Act
and applicable state securities |aws.

Any offer of securities to the public that may be deened to be made pursuant to
this communication in any EEA Menber State is addressed solely to qualified
investors (within the nmeaning of the (EU) Regul ation 2017/1129, the "Prospectus
Regul ation") in that Menber State. Any offer of securities to the public that
may be deened to be made pursuant to this conmunication in the United Kingdomis
addressed solely to qualified investors within the neaning of the (EU)

Regul ation 2017/1129 as it fornms part of donmestic |law by virtue of the European
Union (Wthdrawal) Act 2018 (the "UK Prospectus Regulation") in the United

Ki ngdom

Thi s docunent is an advertisenent and not a prospectus for the purposes of the
Prospectus Regul ati on, the UK Prospectus Regul ation and/or Part 1V of the

Fi nanci al Services and Markets Act 2000 or otherw se, and as such does not
constitute an offer to sell or the solicitation of an offer to purchase
securities. A base prospectus and drawdown prospectus prepared pursuant to the
Prospectus Regul ati on has been published, which can be obtained fromthe website
of the Luxenmbourg Stock Exchange. Investors should not subscribe for or purchase
any securities referred to in this docunent except on the basis of the
information in the base prospectus and the drawdown prospect us.

This communication is addressed only to and directed only at (i) persons who are
outside the United Kingdomor (ii) investnment professionals falling within
Article 19(5) of the Financial Services and Markets Act 2000 (Fi nanci al
Pronotion) Order 2005 (the "Order™) and (iii) high net worth entities, and other
persons to whomit may |awfully be communicated, falling within Article 49(2)(a)
to (d) of the Order (all such persons in (i), (ii) and (iii) above together
being referred to as "relevant persons"). Any investnent activity to which this
conmuni cation relates will only be available to and will only be engaged with,
rel evant persons. Any person who is not a relevant person should not act or rely
on this docunment or any of its contents.

This communication is not for public release, publication or distribution
directly or indirectly, in or into the United States (including its territories
and possessions, any State of the United States and the District of Col unbia).
Thi s communi cation is not and does not constitute or forma part of any offer



of, or solicitation to purchase or subscribe for, any securities in the United
States. Any such securities have not been, and will not be, registered under the
United States Securities Act of 1933, as amended (the "Securities Act"). Any
such securities may not be offered or sold in the United States or to, or for
the account or benefit of, U S. persons (as such termis defined in Regulation S
under the Securities Act), except pursuant to an exenption fromthe registration
requi renents of the Securities Act. No public offering of securities will be
made in the United States of Anmerica.

Further inquiry note:

For further information:

FTI Consulting Inc.

+44 (0)20 3727 1000

Ri chard Sunder!| and

Claire Turvey

Ri chard. sunderl and@ti consul ti ng. com
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